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The student will apply reliable information and 
systematic decision making to personal financial 
decisions. 

1.1 Take responsibility for personal financial decisions X X X X X X X
1.2 Find and evaluate financial information from a variety 
of sources. � X X X X X X X
1.3 Summarize major consumer protection laws. X X X X X X X
1.4 Make financial decisions by systematically 
considering alternatives and consequences. � X X X X X X X
1.5 Develop communication strategies for discussing 
financial issues. 

1.6 Control personal information. X X X X X X X

The student will use a career plan to develop 
personal income potential. 

2.1 Explore career options. 

2.2 Identify sources of personal income. 

2.3 Describe factors affecting take-home pay.

The student will understand how to organize 
personal finances and use a budget to manage 
cash flow. 

3.1 Develop a plan for spending and saving. 

3.2 Develop a system for keeping and using financial 
records. 

3.3 Describe how to use different payment methods

3.4 Apply consumer skills to purchase decisions. X X X X X X X
3.5 Consider charitable giving

3.6 Develop a personal financial plan. 

3.7 Examine the purpose and importance of a will.

Standard 4 Credit and Debt
The student will understand how to maintain 
creditworthiness, borrow at favorable terms, and 
manage debt. 

4.1 Identify the costs and benefits of various types of 
credit. X X X X X X X
4.2 Explain the purpose of a credit record and identify 
borrowers' credit report rights. � X X X X X X X
4.3 Describe ways to avoid or correct debt problems X X X X X X X
4.4 Summarize major consumer credit laws. X X X X X X X
Standard 5 Risk Management and Insurance
The student will understand how to use 
appropriate and cost-effective risk management 
strategies. 

5.1 Identify common types of risks and basic risk 
management methods. � X X X X X X X
5.2 Explain the purpose and importance of property and 
liability insurance protection. �

5.3 Explain the purpose and importance of health, 
disability, and life insurance protection.

The student will understand how to implement a 
diversified investment strategy that is compatible 
with personal goals. 

6.1 Discuss how saving contributes to financial well-
being

6.2 Explain how investing builds wealth and helps meet 
financial goals. �

6.3 Evaluate investment alternatives. 

6.4 Describe how to buy and sell investments. 

6.5 Explain how taxes affect the rate of return on 
investments. 

6.6 Investigate how agencies that regulate financial 
markets protect investors.

Standard 1 Financial Responsibility and Decision Making

Standard 2 Income and Careers

Standard 3 Planning and Money Management

Standard 6 Saving and Investing

Module # 1 When It Hits The Fan! 
Core message: Your credit will rule your life.
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Standard 1 Financial Responsibility and Decision Making
The student will apply reliable information and 
systematic decision making to personal 
financial decisions. 

1.1 Take responsibility for personal financial 
decisions X X X X X X X X
1.2 Find and evaluate financial information from a 
variety of sources. � X X X X X X X X
1.3 Summarize major consumer protection laws. X X X X X X X X
1.4 Make financial decisions by systematically 
considering alternatives and consequences. � X X X X X X X X
1.5 Develop communication strategies for 
discussing financial issues. 

1.6 Control personal information. X X X X X X X X
Standard 2 Income and Careers
The student will use a career plan to develop 
personal income potential. 

2.1 Explore career options. 

2.2 Identify sources of personal income. 

2.3 Describe factors affecting take-home pay.

Standard 3 Planning and Money Management
The student will understand how to organize 
personal finances and use a budget to manage 
cash flow. 

3.1 Develop a plan for spending and saving. 

3.2 Develop a system for keeping and using 
financial records. 

3.3 Describe how to use different payment methods X X X X X X X X
3.4 Apply consumer skills to purchase decisions. X X X X X X X X
3.5 Consider charitable giving

3.6 Develop a personal financial plan. 

3.7 Examine the purpose and importance of a will.

Standard 4 Credit and Debt
The student will understand how to maintain 
creditworthiness, borrow at favorable terms, 
and manage debt. 

4.1 Identify the costs and benefits of various types 
of credit. X X X X X X X X
4.2 Explain the purpose of a credit record and 
identify borrowers' credit report rights. � X X X X X X X X
4.3 Describe ways to avoid or correct debt problems X X X X X X X X
4.4 Summarize major consumer credit laws.

Standard 5 Risk Management and Insurance
The student will understand how to use 
appropriate and cost-effective risk management 
strategies. 

5.1 Identify common types of risks and basic 
risk management methods. �

5.2 Explain the purpose and importance of property 
and liability insurance protection. �

5.3 Explain the purpose and importance of health, 
disability, and life insurance protection.

Standard 6 Saving and Investing
The student will understand how to implement 
a diversified investment strategy that is 
compatible with personal goals. 

6.1 Discuss how saving contributes to financial well-
being

6.2 Explain how investing builds wealth and helps 
meet financial goals. �

6.3 Evaluate investment alternatives. 

6.4 Describe how to buy and sell investments. 

6.5 Explain how taxes affect the rate of return on 
investments. 

6.6 Investigate how agencies that regulate financial 
markets protect investors.

Module # 2 Breathing Without Air! 
Core message: You are the only person who determines your credit.
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Standard 1 Financial Responsibility and Decision Making

The student will apply reliable information and 
systematic decision making to personal 
financial decisions. 

1.1 Take responsibility for personal financial 
decisions X X X X X X
1.2 Find and evaluate financial information from a 
variety of sources. � X X X X X X
1.3 Summarize major consumer protection laws. X X X X X X
1.4 Make financial decisions by systematically 
considering alternatives and consequences. � X X X X X X
1.5 Develop communication strategies for 
discussing financial issues. 

1.6 Control personal information. X X X X X X
Standard 2 Income and Careers
The student will use a career plan to develop 
personal income potential. 

2.1 Explore career options. 

2.2 Identify sources of personal income. 

2.3 Describe factors affecting take-home pay.

Standard 3 Planning and Money Management
The student will understand how to organize 
personal finances and use a budget to manage 
cash flow. 

3.1 Develop a plan for spending and saving. 

3.2 Develop a system for keeping and using 
financial records. 

3.3 Describe how to use different payment methods X X X X X X
3.4 Apply consumer skills to purchase decisions. X X X X X X
3.5 Consider charitable giving

3.6 Develop a personal financial plan. 

3.7 Examine the purpose and importance of a will.

Standard 4 Credit and Debt
The student will understand how to maintain 
creditworthiness, borrow at favorable terms, 
and manage debt. 

4.1 Identify the costs and benefits of various types 
of credit. X X X X X X
4.2 Explain the purpose of a credit record and 
identify borrowers' credit report rights. � X X X X X X
4.3 Describe ways to avoid or correct debt problems X X X X X X
4.4 Summarize major consumer credit laws.

Standard 5 Risk Management and Insurance
The student will understand how to use 
appropriate and cost-effective risk 
management strategies. 

5.1 Identify common types of risks and basic 
risk management methods. �

5.2 Explain the purpose and importance of property 
and liability insurance protection. �

5.3 Explain the purpose and importance of health, 
disability, and life insurance protection.

Standard 6 Saving and Investing
The student will understand how to implement 
a diversified investment strategy that is 
compatible with personal goals. 

6.1 Discuss how saving contributes to financial well-
being

6.2 Explain how investing builds wealth and helps 
meet financial goals. �

6.3 Evaluate investment alternatives. 

6.4 Describe how to buy and sell investments. 

6.5 Explain how taxes affect the rate of return on 
investments. 

6.6 Investigate how agencies that regulate financial 
markets protect investors.

Module # 3 Kick Some Buck!
Core message: Smart consumers critically evaluate 

marketing and advertising messages rather than simply 
accepting them.
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Standard 1 Financial Responsibility and Decision Making

The student will apply reliable information and 
systematic decision making to personal 
financial decisions. 

1.1 Take responsibility for personal financial 
decisions X X X X X X X X X X
1.2 Find and evaluate financial information from a 
variety of sources. � X X X X X X X X X X
1.3 Summarize major consumer protection laws. 

1.4 Make financial decisions by systematically 
considering alternatives and consequences. � X X X X X X X X X X
1.5 Develop communication strategies for 
discussing financial issues. 

1.6 Control personal information.

Standard 2 Income and Careers
The student will use a career plan to develop 
personal income potential. 

2.1 Explore career options. 

2.2 Identify sources of personal income. 

2.3 Describe factors affecting take-home pay.

Standard 3 Planning and Money Management
The student will understand how to organize 
personal finances and use a budget to manage 
cash flow. 

3.1 Develop a plan for spending and saving. 

3.2 Develop a system for keeping and using 
financial records. X X X X X X X X X X
3.3 Describe how to use different payment methods X X X X X X X X X X
3.4 Apply consumer skills to purchase decisions. 

3.5 Consider charitable giving

3.6 Develop a personal financial plan. 

3.7 Examine the purpose and importance of a will.

Standard 4 Credit and Debt
The student will understand how to maintain 
creditworthiness, borrow at favorable terms, 
and manage debt. 

4.1 Identify the costs and benefits of various types 
of credit. 

4.2 Explain the purpose of a credit record and 
identify borrowers' credit report rights. �

4.3 Describe ways to avoid or correct debt problems

4.4 Summarize major consumer credit laws.

Standard 5 Risk Management and Insurance
The student will understand how to use 
appropriate and cost-effective risk 
management strategies. 

5.1 Identify common types of risks and basic 
risk management methods. �

5.2 Explain the purpose and importance of property 
and liability insurance protection. �

5.3 Explain the purpose and importance of health, 
disability, and life insurance protection.

Standard 6 Saving and Investing
The student will understand how to implement 
a diversified investment strategy that is 
compatible with personal goals. 

6.1 Discuss how saving contributes to financial well-
being

6.2 Explain how investing builds wealth and helps 
meet financial goals. �

6.3 Evaluate investment alternatives. 

6.4 Describe how to buy and sell investments. 

6.5 Explain how taxes affect the rate of return on 
investments. 

6.6 Investigate how agencies that regulate financial 
markets protect investors.

Module # 4 Road Trip!
Core message: Checking accounts and savings accounts are indispensable, powerful, and potentially 

dangerous tools.
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Standard 1 Financial Responsibility and Decision Making

The student will apply reliable information and 
systematic decision making to personal 
financial decisions. 

1.1 Take responsibility for personal financial 
decisions X X X X X X X X X X
1.2 Find and evaluate financial information from a 
variety of sources. � X X X X X X X X X X
1.3 Summarize major consumer protection laws. X X X X X X X X X X
1.4 Make financial decisions by systematically 
considering alternatives and consequences. � X X X X X X X X X X
1.5 Develop communication strategies for 
discussing financial issues. 

1.6 Control personal information. X X X X X X X X X X
Standard 2 Income and Careers
The student will use a career plan to develop 
personal income potential. 

2.1 Explore career options. 

2.2 Identify sources of personal income. 

2.3 Describe factors affecting take-home pay.

Standard 3 Planning and Money Management
The student will understand how to organize 
personal finances and use a budget to manage 
cash flow. 

3.1 Develop a plan for spending and saving. 

3.2 Develop a system for keeping and using 
financial records. 

3.3 Describe how to use different payment methods X X X X X X X X X X
3.4 Apply consumer skills to purchase decisions. X X X X X X X X X X
3.5 Consider charitable giving

3.6 Develop a personal financial plan. 

3.7 Examine the purpose and importance of a will.

Standard 4 Credit and Debt
The student will understand how to maintain 
creditworthiness, borrow at favorable terms, 
and manage debt. 

4.1 Identify the costs and benefits of various types 
of credit. X X X X X X X X X X
4.2 Explain the purpose of a credit record and 
identify borrowers' credit report rights. � X X X X X X X X X X
4.3 Describe ways to avoid or correct debt problems X X X X X X X X X X
4.4 Summarize major consumer credit laws.

Standard 5 Risk Management and Insurance
The student will understand how to use 
appropriate and cost-effective risk 
management strategies. 

5.1 Identify common types of risks and basic 
risk management methods. �

5.2 Explain the purpose and importance of property 
and liability insurance protection. �

5.3 Explain the purpose and importance of health, 
disability, and life insurance protection.

Standard 6 Saving and Investing
The student will understand how to implement 
a diversified investment strategy that is 
compatible with personal goals. 

6.1 Discuss how saving contributes to financial well-
being

6.2 Explain how investing builds wealth and helps 
meet financial goals. �

6.3 Evaluate investment alternatives. 

6.4 Describe how to buy and sell investments. 

6.5 Explain how taxes affect the rate of return on 
investments. 

6.6 Investigate how agencies that regulate financial 
markets protect investors.

Module # 5 Sucker Punch!
Core message: Use credit cards very wisely or you will be hurt.
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Standard 1 Financial Responsibility and Decision Making

The student will apply reliable information and 
systematic decision making to personal 
financial decisions. 

1.1 Take responsibility for personal financial 
decisions X X X X X X
1.2 Find and evaluate financial information from a 
variety of sources. � X X X X X X
1.3 Summarize major consumer protection laws. 

1.4 Make financial decisions by systematically 
considering alternatives and consequences. �

X X X X X X
1.5 Develop communication strategies for discussing 
financial issues. 

1.6 Control personal information.

Standard 2 Income and Careers
The student will use a career plan to develop 
personal income potential. 

2.1 Explore career options. 

2.2 Identify sources of personal income. 

2.3 Describe factors affecting take-home pay.

Standard 3 Planning and Money Management
The student will understand how to organize 
personal finances and use a budget to manage 
cash flow. 

3.1 Develop a plan for spending and saving. 

3.2 Develop a system for keeping and using financial 
records. X X X X X X
3.3 Describe how to use different payment methods X X X X X X
3.4 Apply consumer skills to purchase decisions. 

3.5 Consider charitable giving

3.6 Develop a personal financial plan. 

3.7 Examine the purpose and importance of a will.

Standard 4 Credit and Debt
The student will understand how to maintain 
creditworthiness, borrow at favorable terms, 
and manage debt. 

4.1 Identify the costs and benefits of various types of 
credit. 

4.2 Explain the purpose of a credit record and 
identify borrowers' credit report rights. �

4.3 Describe ways to avoid or correct debt problems X X X X X X
4.4 Summarize major consumer credit laws.

Standard 5 Risk Management and Insurance
The student will understand how to use 
appropriate and cost-effective risk management 
strategies. 

5.1 Identify common types of risks and basic 
risk management methods. �

5.2 Explain the purpose and importance of property 
and liability insurance protection. �

5.3 Explain the purpose and importance of health, 
disability, and life insurance protection.

Standard 6 Saving and Investing
The student will understand how to implement a 
diversified investment strategy that is 
compatible with personal goals. 

6.1 Discuss how saving contributes to financial well-
being

6.2 Explain how investing builds wealth and helps 
meet financial goals. �

6.3 Evaluate investment alternatives. 

6.4 Describe how to buy and sell investments. 

6.5 Explain how taxes affect the rate of return on 
investments. 

6.6 Investigate how agencies that regulate financial 
markets protect investors.

Episode One:  Burning Money  
Core Message:  Burning money introduces the concept that 
money is a limited and perishable resource:  we spend our 

lives trying to have enough of it, and once we’ve spent it, it’s 
gone.
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Standard 1 Financial Responsibility and Decision Making

The student will apply reliable information and 
systematic decision making to personal 
financial decisions. 

1.1 Take responsibility for personal financial 
decisions X X X X X X X X X X
1.2 Find and evaluate financial information from a 
variety of sources. � X X X X X X X X X X
1.3 Summarize major consumer protection laws. 

1.4 Make financial decisions by systematically 
considering alternatives and consequences. �

X X X X X X X X X X
1.5 Develop communication strategies for 
discussing financial issues. 

1.6 Control personal information.

Standard 2 Income and Careers
The student will use a career plan to develop 
personal income potential. 

2.1 Explore career options. 

2.2 Identify sources of personal income. X X X X X X X X X X
2.3 Describe factors affecting take-home pay. X X X X X X X X X X
Standard 3 Planning and Money Management
The student will understand how to organize 
personal finances and use a budget to manage 
cash flow. 

3.1 Develop a plan for spending and saving. X X X X X X X X X X
3.2 Develop a system for keeping and using 
financial records. X X X X X X X X X X
3.3 Describe how to use different payment methods X X X X X X X X X X
3.4 Apply consumer skills to purchase decisions. 

3.5 Consider charitable giving

3.6 Develop a personal financial plan. X X X X X X X X X X
3.7 Examine the purpose and importance of a will.

Standard 4 Credit and Debt
The student will understand how to maintain 
creditworthiness, borrow at favorable terms, 
and manage debt. 

4.1 Identify the costs and benefits of various types 
of credit. 

4.2 Explain the purpose of a credit record and 
identify borrowers' credit report rights. �

4.3 Describe ways to avoid or correct debt problems X X X X X X X X X X
4.4 Summarize major consumer credit laws.

Standard 5 Risk Management and Insurance
The student will understand how to use 
appropriate and cost-effective risk 
management strategies. 

5.1 Identify common types of risks and basic 
risk management methods. �

5.2 Explain the purpose and importance of property 
and liability insurance protection. �

5.3 Explain the purpose and importance of health, 
disability, and life insurance protection.

Standard 6 Saving and Investing
The student will understand how to implement 
a diversified investment strategy that is 
compatible with personal goals. 

6.1 Discuss how saving contributes to financial well-
being X X X X X X X X X X
6.2 Explain how investing builds wealth and helps 
meet financial goals. �

6.3 Evaluate investment alternatives. 

6.4 Describe how to buy and sell investments. 

6.5 Explain how taxes affect the rate of return on 
investments. 

6.6 Investigate how agencies that regulate financial 
markets protect investors.

Episode Two:  Work Harder!  Make Less!
Core Message: This module allows students to see how their money habits in high school will have an 

enormous impact on the quality of their life the minute they begin to go to college and/or begin to 
support themselves.  It also shows them why every budgeting and saving decision is impacted by 

spending decisions.



FoolProof South 
Carolina Academic 
Standards Personal 

Finance 2010

8.
 I

f 
yo

u
 d

o
n

’t
 h

av
e 

sa
vi

n
g

s,
 h

o
w

 d
o

 y
o

u
 p

ay
 f

o
r 

u
n

ex
p

ec
te

d
 e

xp
en

se
s?

8a
. 

 D
em

on
st

ra
te

 in
 a

n 
in

te
ra

ct
iv

e 
ex

er
ci

se
 t

he
 d

iff
er

en
ce

s 
be

tw
ee

n 
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
‘w

an
ts

’ v
er

su
s 

‘n
ee

ds
,”

 a
nd

 t
he

n 
ev

al
ua

te
 e

ac
h 

of
 t

he
ir 

ow
n 

ex
pe

ns
es

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

to
 d

et
er

m
in

e 
w

hi
ch

 w
er

e 
‘w

an
ts

’ r
at

he
r 

th
an

 ‘n
ee

ds
.”

8b
. 

S
tu

de
nt

s 
w

or
k 

th
ro

ug
h 

an
 in

te
ra

ct
iv

e 
ex

er
ci

se
 o

n 
fix

ed
 a

nd
 v

ar
ia

bl
e 

  
  

  
  

  
  

  
  

  
  

  
  

  
co

st
s,

 a
nd

 t
he

n 
de

te
rm

in
e 

w
hi

ch
 o

f 
th

ei
r 

ex
pe

ns
es

 w
er

e 
fix

ed
 o

r 
va

ria
bl

e.

8c
. 

Id
en

tif
y 

in
 a

n 
ex

er
ci

se
 w

hi
ch

 il
lu

st
ra

te
s 

th
e 

ea
se

 in
 w

hi
ch

 m
an

y 
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
va

ria
bl

e 
ex

pe
ns

es
 c

an
 b

e 
lo

w
er

ed
.

8d
. 

S
ho

w
 a

n 
un

de
rs

ta
nd

in
g 

of
 im

pu
ls

e 
bu

yi
ng

, 
an

d 
th

en
 d

et
er

m
in

e 
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

w
hi

ch
 o

f 
th

ei
r 

ex
pe

nd
itu

re
s 

w
er

e 
“im

pu
ls

e”
 e

xp
en

se
s.

8e
. 

S
tu

de
nt

s 
w

ill
 n

av
ig

at
e 

an
 in

te
ra

ct
iv

e 
ex

er
ci

se
 w

hi
ch

 il
lu

st
ra

te
s 

th
e 

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
im

pa
ct

 o
f 

un
ex

pe
ct

ed
 e

xp
en

se
s 

or
 o

ur
 q

ua
lit

y 
of

 li
fe

. 
 T

he
 e

xe
rc

is
e 

  
  

  
  

  
  

  
  

  
  

  
  

  
 

re
qu

ire
s 

ea
ch

 s
tu

de
nt

 t
o 

lis
t 

hi
s 

or
 h

er
 o

w
n 

un
ex

pe
ct

ed
 e

xp
en

se
s 

du
rin

g 
  

  
  

  
  

  
  

  
  

  
  

  
th

e 
pa

st
 m

on
th

s.

Standard 1 Financial Responsibility and Decision Making

The student will apply reliable information and 
systematic decision making to personal 
financial decisions. 

1.1 Take responsibility for personal financial 
decisions X X X X X X
1.2 Find and evaluate financial information from a 
variety of sources. � X X X X X X
1.3 Summarize major consumer protection laws. 

1.4 Make financial decisions by systematically 
considering alternatives and consequences. �

X X X X X X
1.5 Develop communication strategies for 
discussing financial issues. 

1.6 Control personal information.

Standard 2 Income and Careers
The student will use a career plan to develop 
personal income potential. 

2.1 Explore career options. 

2.2 Identify sources of personal income. X X X X X X
2.3 Describe factors affecting take-home pay. X X X X X X
Standard 3 Planning and Money Management
The student will understand how to organize 
personal finances and use a budget to manage 
cash flow. 

3.1 Develop a plan for spending and saving. X X X X X X
3.2 Develop a system for keeping and using 
financial records. X X X X X X
3.3 Describe how to use different payment methods X X X X X X
3.4 Apply consumer skills to purchase decisions. 

3.5 Consider charitable giving

3.6 Develop a personal financial plan. X X X X X X
3.7 Examine the purpose and importance of a will.

Standard 4 Credit and Debt
The student will understand how to maintain 
creditworthiness, borrow at favorable terms, 
and manage debt. 

4.1 Identify the costs and benefits of various types 
of credit. 

4.2 Explain the purpose of a credit record and 
identify borrowers' credit report rights. �

4.3 Describe ways to avoid or correct debt problems X X X X X X
4.4 Summarize major consumer credit laws.

Standard 5 Risk Management and Insurance
The student will understand how to use 
appropriate and cost-effective risk 
management strategies. 

5.1 Identify common types of risks and basic 
risk management methods. �

5.2 Explain the purpose and importance of property 
and liability insurance protection. �

5.3 Explain the purpose and importance of health, 
disability, and life insurance protection.

Standard 6 Saving and Investing
The student will understand how to implement 
a diversified investment strategy that is 
compatible with personal goals. 

6.1 Discuss how saving contributes to financial well-
being X X X X X X
6.2 Explain how investing builds wealth and helps 
meet financial goals. �

6.3 Evaluate investment alternatives. 

6.4 Describe how to buy and sell investments. 

6.5 Explain how taxes affect the rate of return on 
investments. 

6.6 Investigate how agencies that regulate financial 
markets protect investors.

Episode Three:  Work Less!  Make More!
Core Message:  Incorporates a student’s individual seven-day spending record to 

illustrate the “work less, make more” principle and to help each student understand key 
money management principles.  The episode also emphasizes the importance of 

savings in maintaining a budget.
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Standard 1 Financial Responsibility and Decision Making

The student will apply reliable information and 
systematic decision making to personal 
financial decisions. 

1.1 Take responsibility for personal financial 
decisions X X X X X X X X X X X X X X
1.2 Find and evaluate financial information from a 
variety of sources. � X X X X X X X X X X X X X X
1.3 Summarize major consumer protection laws. 

1.4 Make financial decisions by systematically 
considering alternatives and consequences. �

X X X X X X X X X X X X X X
1.5 Develop communication strategies for 
discussing financial issues. 

1.6 Control personal information.

Standard 2 Income and Careers
The student will use a career plan to develop 
personal income potential. 

2.1 Explore career options. 

2.2 Identify sources of personal income. X X X X X X X X X X X X X X
2.3 Describe factors affecting take-home pay. X X X X X X X X X X X X X X
Standard 3 Planning and Money Management
The student will understand how to organize 
personal finances and use a budget to manage 
cash flow. 

3.1 Develop a plan for spending and saving. X X X X X X X X X X X X X X
3.2 Develop a system for keeping and using 
financial records. X X X X X X X X X X X X X X
3.3 Describe how to use different payment methods X X X X X X X X X X X X X X
3.4 Apply consumer skills to purchase decisions. 

3.5 Consider charitable giving

3.6 Develop a personal financial plan. X X X X X X X X X X X X X X
3.7 Examine the purpose and importance of a will.

Standard 4 Credit and Debt
The student will understand how to maintain 
creditworthiness, borrow at favorable terms, 
and manage debt. 

4.1 Identify the costs and benefits of various types 
of credit. 

4.2 Explain the purpose of a credit record and 
identify borrowers' credit report rights. �

4.3 Describe ways to avoid or correct debt problems X X X X X X X X X X X X X X
4.4 Summarize major consumer credit laws.

Standard 5 Risk Management and Insurance
The student will understand how to use 
appropriate and cost-effective risk 
management strategies. 

5.1 Identify common types of risks and basic 
risk management methods. �

5.2 Explain the purpose and importance of property 
and liability insurance protection. �

5.3 Explain the purpose and importance of health, 
disability, and life insurance protection.

Standard 6 Saving and Investing
The student will understand how to implement 
a diversified investment strategy that is 
compatible with personal goals. 

6.1 Discuss how saving contributes to financial well-
being X X X X X X X X X X X X X X
6.2 Explain how investing builds wealth and helps 
meet financial goals. �

6.3 Evaluate investment alternatives. 

6.4 Describe how to buy and sell investments. 

6.5 Explain how taxes affect the rate of return on 
investments. 

6.6 Investigate how agencies that regulate financial 
markets protect investors.

EPISODE 4: ME? A MILLIONAIRE?  
Core Message: Budgeting, savings and spending decisions and the importance of planning for financial issues and retirement. 

EPISODE 4: ME? A MILLIONAIRE?  
Core Message: Budgeting, savings and spending decisions and the importance of planning for financial issues and retirement. 
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Standard 1 Financial Responsibility and Decision Making

The student will apply reliable information 
and systematic decision making to personal 
financial decisions. 

1.1 Take responsibility for personal financial 
decisions X X X
1.2 Find and evaluate financial information from a 
variety of sources. � X X X
1.3 Summarize major consumer protection laws. 

1.4 Make financial decisions by systematically 
considering alternatives and consequences. �

X X X
1.5 Develop communication strategies for 
discussing financial issues. 

1.6 Control personal information.

Standard 2 Income and Careers
The student will use a career plan to develop 
personal income potential. 

2.1 Explore career options. 

2.2 Identify sources of personal income. X X X
2.3 Describe factors affecting take-home pay. X X X
Standard 3 Planning and Money Management
The student will understand how to organize 
personal finances and use a budget to 
manage cash flow. 

3.1 Develop a plan for spending and saving. X X X
3.2 Develop a system for keeping and using 
financial records. X X X
3.3 Describe how to use different payment 
methods X X X
3.4 Apply consumer skills to purchase decisions. 

3.5 Consider charitable giving

3.6 Develop a personal financial plan. X X X
3.7 Examine the purpose and importance of a will.

Standard 4 Credit and Debt
The student will understand how to maintain 
creditworthiness, borrow at favorable terms, 
and manage debt. 

4.1 Identify the costs and benefits of various types 
of credit. 

4.2 Explain the purpose of a credit record and 
identify borrowers' credit report rights. �

4.3 Describe ways to avoid or correct debt 
problems X X X
4.4 Summarize major consumer credit laws.

Standard 5 Risk Management and Insurance
The student will understand how to use 
appropriate and cost-effective risk 
management strategies. 

5.1 Identify common types of risks and basic 
risk management methods. �

5.2 Explain the purpose and importance of 
property and liability insurance protection. �

5.3 Explain the purpose and importance of health, 
disability, and life insurance protection.

Standard 6 Saving and Investing
The student will understand how to 
implement a diversified investment strategy 
that is compatible with personal goals. 

6.1 Discuss how saving contributes to financial 
well-being X X X
6.2 Explain how investing builds wealth and helps 
meet financial goals. �

6.3 Evaluate investment alternatives. 

6.4 Describe how to buy and sell investments. 

6.5 Explain how taxes affect the rate of return on 
investments. 

6.6 Investigate how agencies that regulate 
financial markets protect investors.

Episode 5 “Reality Day”
Core Message: Students develop a personal short-term and 

long-term budget.

Episode 5 “Reality Day”
Core Message: Students develop a personal short-term and 

long-term budget.
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